GALAXY

Bearings Limited

Ref. No. Galaxy/SEC/25-26/06
Date: May 23, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai-400001

Ref.: GALAXY BEARINGS LIMITED (Scrip Code: 526073; Scrip ID: GALXBRG)

Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Friday, May 23, 2025 and submission of Audited
Financial Results (Standalone) for the Quarter and Year ended March 31, 2025.

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations, 2015"), this is to inform you that the Board
of Directors of the Company at its Meeting held on Friday, May 23, 2025 has inter-alia, considered and
approved the following:

1.

Audited Standalone Financial Results of the Company for the Quarter and Financial Year ended March
31, 2025 as reviewed and recommended by the Audit Committee and took note of the Audit Report
thereon, submitted by Statutory Auditors, M/s. J.T. Shah & Co., Chartered Accountants in terms of
Regulation 33 of SEBI LODR Regulations, 2015;

Appointment of M/s. Jignesh Katodiya & Co., Practicing Company Secretary as the Secretarial Auditor
of the Company for the term of 5 (five) consecutive year w.e.f. FY. 2025-26 upto FY 2029-30 of the
Company, subject to Shareholders approval;

Re- appointment of M/s. Mitesh Suvagiya & Co., Cost Accountant, as the Cost Auditor of the Company
for the Financial Year 2025-26.;

Appointment of M/s. M N V Patel & Co., Chartered Accountant, as the Internal Auditor of the Company
for the Financial Year 2025-26.

Please find enclosed herewith the following:

()

(i)

Audited Standalone Financial Results of the Company for the Quarter and Financial year ended
March 31, 2025 and along with Auditor’s Report thereon, submitted by Statutory Auditors;

Declaration on Unmodified Opinion on Auditors' Report under Regulations 33(3)(d) of SEBI (LODR)
Regulations, 2015 attached as Annexure-1;

Registered office: A-53 /54, 5th Floor, Pariseema Complex, C.G. Road, Ellisbridge, Ahmedabad 380006.
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GALAXY

Bearings Limited
(iii) Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023
relating to the Appointment/Re-appointment of Directors / Key Managerial Personnel/Auditor of the
Company is attached as Annexure-2;

The Board Meeting Commenced at 11:30 A.M. (IST) and concluded at 12:05 P.M. (IST).

The above information will also be made available on the website of the Company and can be accessed at
https://www.galaxybearings.com/investor

You are requested to take the same on your record.

Thanking you,

For GALAXY BEARINGS LIMITED

Digitally signed by
SHARMA SHARMA MONA

MONA SHREE sHRree

JAMANSAHA JAMANSAHAY
Date: 2025.05.23

Y 12:06:39 +05'30'

MONA SHARMA
COMPANY SECRETARY & COMPLIANCE OFFICER
(ACS: 73701)

Enclosed: a/a
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CIN: L29120G]J1990PLC014385



J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS OF GALAXY BEARINGS LIMITED
PURSUANT TO REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING
OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.,

To the Board of Directors of
Galaxy Bearings Limited
Ahmedabad.

Opinion

1. We have audited the accompanying Standalone Quarterly Financial Results of Galaxy Bearings Limited
(the company) for the Quarter Ended March 31, 2025 and the Year-to-date results for the period from
April 01, 2024 to March 31, 2025 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with applicable Indian accounting standards prescribed
under section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued
thereunder and other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the Company for the quarter ended
March 31, 2025 as well as the year-to-date results for the period from April 01, 2024 to March 31,
2025.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of
the Standalone Financial Results under the provisions of the Act and the Rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion on the Standalone Financial Results.

3. Emphasis of Matters
We draw attention to the following matters in the Notes to siatement of Unaudited Standalone
Financial Results:
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

a) As described in Note 4 to Financial Results, with respect to Company’s name features in the
sanctions list (SDN List) of the United States Department of Treasury published on 30th October,
2024 for providing Russia with the technologies and tools that it needs to carry out its military
operation. Due to this the company was unable to access USD & EURO through the official market.
The Company through its legal counsel based in the United States, has submitted an application to
the Office of Foreign Assets Control (OFAC), U.S. Department of the Treasury, requesting an
expedited removal of the Company’s designation on the Specially Designated Nationals and
Blocked Persons (SDN) List.

Our opinion is not modified in respect of the above matters.

Management’s Responsibilities for the Standalone Financial Results

4. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been compiled from the related audited Standalone Financial Statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with Indian accounting standards prescribed
under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were oberating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

<1 SHAH & 05
) )
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

5. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for explaining our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Standalone Financial Statement,
including the disclosures, and whether the Standalone Financial Statement represent the
underlying transactions and events in a manner that achieves fair presentation.
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J. T. SHAH & CO.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

6. The statement includes the results for three month ended on March 31, 2025 being the balancing
figure between audited figures in respect of the full financial year and the published unaudited year to
date figures up to the nine months of the current financial year which were subject to limited review
by us.

Our report on the statement is not modified in respect of this matter.

For, ). T. Shah & Co
Chartered Accountants,
= SHAR o [Firm Regd. No. 109616W]

e c ST
m}/{rShah)
Partner

[M.No. 35159]
UDIN: 25035159BMJAPO8391

Place: Ahmedabad
Date: 23.05.2025
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Galaxy Bearings Limited
[CIN: L29120GJ1990PLCO14385)
Regd. Office: A/53-54, Pariseema Complex, C G Road, Ellisbridge, Ahmedabad - 380 006
Tel.: (079) 29606020, Email: investor@galaxybearings.com,
Website www.galaxybearings.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31st March 2025

(Rs. In Lakhs, except per share data)

STANDALONE
Quarter Ended Year Ended
o Particulars
No. (Refer Note 5 Unaudited [Refer Note 5) Audited
31-03-2025 31-12-2024 31.03.2024 31.03.2025 31-03-2024
1 |income
(a) Revenue from operations 2,.995.15 1,557.71 3,896.82 10,421.86 12,711.60
(b) Other Income (11.94) (129.60) 171.59 252.79 682.73
Total Income 2,983.21 1,428.11 4,068.41 10,674.65 13,394.33
2 |Expenses
(a) Cost of Materials consumed 976.45 B92.77 1,788.61 4,541.75 6,334.89
(b) Purchase of stock-in-trade - - - - -
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 452.73 (612.46) (159.11) (87.08) (753.42)
(d) Employee benefits expense 151.05 198.49 190.50 705.52 673.04
(e) Finance costs 36.86 3330 2217 125.44 50.24
(f) Depreciation and amortisation expense 47,68 51.26 55.73 19164 180 44
| __|(g) Other expenses 756.62 695.72 1,329.52 3,344.88 4,366.74
Total Expenses 242139 1,259.08 3,227.42 8,822.15 10,851.93
3 |Profit/{loss) before exceptional items and tax (1-2) 561.82 169.03 840.99 1,852.50 2,542.40
4 |Exceptional Item - - - .
5 |Profit/(loss) before tax (3 +4) 561.82 169.03 840.99 1,852.50 2,542.40
6 |Tax Eexpense:
(a) Current tax 161.13 78.00 186 40 44919 51040
(b) Deferred tax (13.02) (61.49) 42,96 32.16 147 58
Total Tax Expense 148.11 16.51 229.36 48135 657 98
7 |Profit (Loss) for the period (5+6) 413.71 152.52 61163 1,371.15 1,884.42
8 |Other Comprehensive Income (net of tax) (11.10) (1.94) . (16.93) (7.78)
9 |Total Comprehensive Income for the period (7+8) 40261 150.58 611.63 1,354.22 1,876.64
10 |Paid up Equity Share Capital (Face value of Rs. 10/- each) 318.00 318.00 318.00 318.00 318.00
11 |Earning Per Shares (Face Value of Rs, 10/- each)
(not annualised for interim period) :
(a) Basic 13.01 4.80 19.23 43.12 59.26
(b) Diluted 13.01 4.80 19.23 43.12 59 26

Notes :
1 The above audited standalone financial results of the Company for the quarter ended March 31, 2025 have been reviewed by the Audit Committee and approved by the
Board of Directors of the Company at their meeting held on Friday,May 23, 2025. These results are based on financial statements audited Dy the Statutory Auditors.

2 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 as amended from time to time and other accounting principles generally accepted in India and in terms.
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015

3 Segment Reporting as defined in IND-AS 108 "Operating Segments” and in opinion of t the C is primarily engaged in the business of Ball & roller
Bearings. All other activity revolve around the main business and as such there is no separate reportable business segment.

4 On October 30, 2024, OFAC sanctioned the Company under E.O. 14024 for exporting high priority dual-use equipment to Russia (1.e , goods on the “Common High Prionity
Items List” or “CHPIL"), This designation resulted in Galaxy Bearing Limited being placed on Office of Foreign Assets Control (OFAC s) List of Specially Designated Natonals
and Blocked Persons ("SDN List™). OFAC mentioined that the Company has contributed or prowided, dhrectly or indirectly, funds, goods, technology, of services by, 10, of lor
the benefit of any individual or entity appearing on OFAC’s SDN List.

The Company took immediate action upon learning of the sanctions and given intimation to Stock Exchange via Ref. No. Galaxy/SEC/24-25/41 dated November 06, 2024
with repect to Company’s name features in the sanctions list of the United States Department of Treasury published on 30th October, 2024 and stated that Company was
“totally unaware of any Roller Bearings being used or associated with sanctioned entities or individuals.

During the period 30th October'2024 to 31st March 2025, the Company was unabie to access USD & EURO through the official market due 1o OFAC Sanctioned. The
Company through its legal counsel based in the United States, has submitted an application to the Office of Foreign Assets Control (OFAC), U.S. Department of the Treasury,
requesting an expedited removal of the Company's designation on the Specially Designated Nationals and Blocked Persons (SON) List.

5 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited higures in respect of the tull inancial year anda the
published year-to-date figures upto the third quarter of the current financial year

6 The Company does not have any Subsidiary / Associates
7 Figures far the previous period have been regrouped/ reclassified/ rearranged, wherever necessary to correspond with the current periods classification/ group’s diclosure

Place: Ahmedabad

| pate: 23/05/2025

«1 Galaxy Bearings Lid.

Director

—



GALAXY BEARINGS LIMITED

Balance Sheet as at March 31, 2025

As at 31/03/2025 As at 31/03/2024
Factioien (Rs. In Lakhs) (Rs. In Lakhs)
ASSETS
1|Non-Current Assets
(a) Property, Plant and Equipment & Intangible
Assets
(i) Property, Plant and Equipment 1200.63 1145.05
(ii) Capital Work-In-Progress 3089.53 2559.45
(iii) Other Intangible Assets 0.79 1.70
(iv) Right-of-Use Assets 35.67 47.55
(b) Financial Assets
(i) Other Financial Assets 59.16 58.57
(c) Non Current Tax Assets (Net) Nil Nil
(c) Other Non-Current Assets 21.63 189.16
Total Non - Current Assets 4407.41 4001.48
2|Current Assets
(a) Inventories 2457.51 2593.75
(b) Financial Assets
(i) Investments 3198.34 2601.91
(ii) Trade Receivables 4434.79 2990.20
(iii) Cash and Cash Equivalents 32.93 21.61
(c) Other Current Assets 444.11 417.87
Total Current Assets 10567.68 8625.34
Total Assets (1+2) 14975.09 12626.82
EQUITY AND LIABILITIES
1|Equity
(a) Share Capital 318.00 318.00
(b) Other Equity 10358.88 9004.67
Total Equity 10676.88 9322.67
2|Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 201.65 175.18
(b) Financial liabilities
(i) Lease Liability 27.57 39.36
Total Non - Current Liabilities 229.22 214.54
3|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2909.04 1545.90
(i) Lease Liability 11.79 10.59
(ii) Trade Payables
-Total outstanding dues of micro and 337.55 434.66
small enterprises
-Total o.utstandmg dues of crti.-dltors other 485.68 980.03
than micro and small enterprises
(iii) Other Financial Liabilities 32.49 27.93
(b) Other Current Liabilities 203.99 89.12
(d) Current Tax Liabilities (Net) 88.42 1.38
Total Current Liabilities 4068.96 3089.61
Total Equity and Liabilities (1+2+3) 14975.09 12626.82

or Galaxy Bearings Ltd.

Director




GALAXY BEARINGS LIMITED

Statement of Profit and Loss for the Year Ended 31/03/2025
Year Ended Year Ended
Particulars 31/03/2025 31/03/2024
(Rs. In Lakhs) (Rs. In Lakhs)
Continuing Operations
| Revenue From Operations 10421.86 12711.60
1l Other Income 252.79 682.73
L] Total Income (I +11) 10674.65 13394.33
v EXPENSES
(a) Cost of Materials Consumed 4541.75 6334.89
(b) Changes in Inventories of Finished Goods Stock-in-Trade (87.08) (753.42)
and Work-in-Progress
(¢c) Employee Benefit Expense 705.52 673.04
(d) Finance Costs 125.44 50.24
(e) Depreciation and Amortisation Expense 191.64 180.44
(f) Other Expenses 3344.88 4366.74
Total Expenses 8822.15 10851.93
v Profit/(loss) before tax (llI- V) 1852.50 2542.40
Vi Tax Expense
(a) Current Tax 453,00 511.00
(b) Deferred Tax Liabiliy / (Assets) 32.16 147.58
(c) Short/(Excess) Provision of Income Tax (3.81) (0.60)
Total Tax Expense 481.35 657.98
Vil Profit/(loss) after tax from continuing operatians (V - VI) 1371.15 1884.42
Vil Profit/(loss) for the period (VII) 1371.15 1884.42
1IX Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined
benefit plans Gain /(Loss) (e262) (10.39)
(i) Income tax relating to items that will not be
” 5.69 2.61
reclassified to profit or loss
Total of Other Comprehensive Income (16.93) (7.77)
X Total comprehensive income for the period (VIII+1X) 1354.22 1876.64
Basic & diluted earnings per share of face value of Rs.10 each
XI Fully Paid up (not annualised for interim period)
(a) Basic Rs. 43.12 59.25
(b) Diluted Rs. 43,12 59.25
.:axy Bearings Ltd. g

Director




GALAXY BEARINGS LIMITED

STATEMETN OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2025
PARTICULARS 2024-25 2023-24
(Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs)
: |Cash from Operating Activities :
Net Profit before Taxation 1852.50 2542.40
Adjustment For :
Depreciation 191.64 180.44
y ; ial ’ .
Net gain on Financial Assets designated at fair (164.10) (600.07)
value through profit or loss
Net gain on Redumption of Mutual Fund (7.34) (12.72)
Interest Paid 125.44 50.24
Provision for Bad & Doubtful Debts (ECL) 33.27 0.27
i Pl
Lossl / (Gain) on Sale of Property, Plant & (3.45) (1.76)
Equipments
Interest Income (2.83) (2.43)
172.63 (386.02)
Operating Profit Before Working Capital 2025.13 2156.38
Changes:
Adjustment For :
| i h
r'\creafe/(decrease] in Other Non Current 0.56 (2.91)
Financial Assets
Increase/(decrease) in Other Non Current Assets (14.50) (16.40)
Decrease/(increase) in inventories 136.23 (766.44)
Decrease/(increase) in Trade Receivable (1477.86) (49.63)
Increase/(decrease) in Other Current Assets (26.23) (4.71)
Decrease/(increase) in Trade Payable (591.46) (230.15)
Increase / Decrease in Other Non Current ) )
? ; ik Nil Nil
Financial Liabilities
Ir?cru?:.as‘e / Decrease in Other Current Financial 4.55 3.97
Liabilities
Increase/(decrease) in Other Current Liabilities 114.87 (43.76)
(1853.84) (1110.01)
Cash Generated From Operations 171.30 1046.36
Income Tax Paid (Net) (362.15) (519.64)
(362.15) (515.64)
Net Cash From Operating Activities (A) (190.85) 526.73
: |Cash Flow From Investment Activities :
Purchase of Fixed Assets (Including CWIP) (606.77) (1569.63)
Purchase of Investment - Mutual Fund (675.04) (368.90)
Sales of Investment - Mutual Fund 250.05 340.32
Sale of Property, Plant and Equipments 5.13 2.22
Fixed Deposit Matured during the year Nil Nil
Fixed Deposit Increase during the year (1.89) Nil
Interest Income 3.57 1.53
Net Cash from Investment Activities (B) (1024.95) (1594.46)
: |Cash Flow From Financing Activities :
Interest Paid (125.44) (50.24)
Payment of Principal portion Lease Liability (10.59) (9.48)
Repayment of Short Term Borrowings Nil Nil
Proceeds from Short Term Borrowings 1363.14 1139.87
Net Cash from Financing Activities (C) 1227.11 1080.15




GALAXY BEARINGS LIMITED

PARTICULARS 2024-25 2023-24
(Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs)
|Net Increase in Cash & Cash Equivalents 11.30 12.41
Cash & Cash Equivalents at the Beginning 21.61 9.21
Cash & Cash Equivalents at the End 32.93 21.61
As per our report of even date attached.

Lopvy €5
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Annexure-1
Date: May 23, 2025

To,

BSE Limited,

Phiroz Jeejeebhoy Tower,
Dalal Street,
Mumbai-400001

Ref: GALAXY BEARINGS LIMITED (Scrip Code: 526073; Scrip ID: GALXBRG)

SUB: Declaration Under Requlation 33 (3) (D) Of The SEBI (Listing Obligations and Disclosure

Requirements) Requlation, 2015.

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm and declare that the Statutory Auditor of the Company, M/s. J T Shah & Co.,
Chartered Accountants (Firm Registration No. 109616W) have issued the Audit Report with Unmodified
opinion in respect of the Audited Financial Results of the Company for the Quarter and Year ended March
31, 2025.

You request you to take the same on record.
Thanking you,

For GALAXY BEARINGS LIMITED

SHARMA

MONA SHREE J&s e hmsniny
JAMANSAHA Eg;?;;PZS.OS.ZZH:UG:Sg
Y

MONA SHARMA
COMPANY SECRETARY & COMPLIANCE OFFICER
(ACS: 73701)

Registered office: A-53/54, 5th Floor, Pariseema Complex, C.G. Road, Ellisbridge, Ahmedabad 380006.
Tel.: (079) 29606020, Fax No.: (079)29606020, Email: investor.gbl@gmail.com, Website: www.galaxybearings.com
CIN: L29120GJ1990PLC014385



GALAXY

Bearings Limited

Annexure-2

1. Appointment of Secretarial Auditor:

1. | Reason of Change viz. | Appointment of M/s. Jignesh Katodiya & Co., Practicing Company
Appointment, re | Secretary as Secretarial Auditor of the Company.
appeointment;
resighration,—removal;
death-or-otherwise;

2. | Date of appointmentf | The Board at its meeting held on May 23, 2025, approved the
ecessation———— - | appointment of M/s. Jignesh Katodiya & Co., Practicing Company
reappeintment— {as | Secretary as Secretarial Auditor of the Company for five
applicable}—& Term of consecutive years commencing from FY 2025-26 till FY 2029-30,

) subject to approval of the shareholders.
appointment/
reappointment
3. | Brief Profile M/S. Jignesh Kotadiya & Co. is a firm of Company Secretaries
having professional experience spanning over more than 11 years
specializing in Corporate Legal Matters and is a sector agnostic one
stop corporate and regulatory audit and advisory solutions firm.

4. | Disclosure of | Not Applicable
relationships between
Directors

. Reappointment of Cost Auditor:

1. | Reason of Change viz. | Appointment of M/s. Mitesh Suvagiya & Co., Practicing Cost &
Appointment, re | Works Accountant, as Cost Auditors of the Company.
appeointment;
resignation,——removal;
death-orotherwiser

2. | Date of appointment/ | Date: May 23, 2025
eessatioh————f | Term: FY 2025-26
reappeintment———{(as

applieable}—& Term of

appointment/

reappointment
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GALAXY

Bearings Limited

Brief Profile

M/S. Mitesh Suvagiya & Co. is registered as a Practicing Cost &
Works Accountant with Institute of Cost and Works Accountants of
India (ICWAI) as a Fellow Member with registration number FCMA
32559.

He is having more than 14 years post qualification experience,
mainly in the field of Cost Accounting/ Records, Cost Audit, Product
Costing, Profitability Analysis, Establishment of System, Inventory
analysis, Generation and Maintenance of MIS etc.

Disclosure of
relationships between
Directors

Not Applicable

3. Appointment of Internal Auditor:

1. | Reason of Change viz. | Appointment of M/s. M NV Patel & Co LLP, Chartered Accountants,
Appointment, re | as Internal Auditors of the Company.
appeointment;
resighration,—removal;
death-or-otherwise;
2. | Date of appointment/ | Date: May 23, 2025
eessatioh———f | Term: FY 2025-26
reappeintment———{(as
applieable}—& Term of
appointment/
reappointment
3. Brief Profile M/s. M N V Patel & Co LLP, Chartered Accountants firm have
professional experience in the field of GST Audit, Income Tax
Audit, Stock Audit and Internal Audit, Concurrent Audit, providing
consultancy in GST, Income Tax etc.
4. | Disclosure of | Not Applicable
relationships between
Directors
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You request you to take the same on record.

Thanking you,

For GALAXY BEARINGS LIMITED

Digitally signed by
SHARMA SHARMA MONA

MONA SHREE sHree

JAMANSAHA JAMANSAHAY
Y Date: 2025.05.23

12:07:11 +05'30'

MONA SHARMA

COMPANY SECRETARY & COMPLIANCE OFFICER

(ACS: 73701)

& GALAXY

Bearings Limited

Registered office: A-53/54, 5th Floor, Pariseema Complex, C.G. Road, Ellisbridge, Ahmedabad 380006.
Tel.: (079) 29606020, Fax No.: (079)29606020, Email: investor.gbl@gmail.com, Website: www.galaxybearings.com
CIN: L29120GJ1990PLC014385
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