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Ref. No. Galaxy/SEC/24-25/03 
Date:  May 24, 2024 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street,   
Mumbai-400001 

 
Ref.: GALAXY BEARINGS LIMITED (Scrip Code: 526073; Scrip ID: GALXBRG) 
 
Dear Sir/Madam, 
 

      Subject: Outcome of the Board Meeting held on Friday, May 24, 2024 and submission of Audited 
Financial Results (Standalone) for the Quarter and Year ended March 31, 2024 
 

      Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations, 2015”), this is to inform you that the Board 
of Directors of the Company at its Meeting held on Friday, May 24, 2024 has inter-alia, considered and 
approved the following: 
  
1. Audited Standalone Financial Results of the Company for the Quarter and Financial Year ended March 

31, 2024 as reviewed and recommended by the Audit Committee and took note of the Audit Report 
thereon, submitted by Statutory Auditors, M/s. J.T. Shah & Co., Chartered Accountants in terms of 
Regulation 33 of SEBI LODR Regulations, 2015; 
 

2. Appointment on recommendation of the Nomination and Remuneration Committee of Miss. Mona 
Sharma as Company Secretary and Compliance Officer of the Company w.e.f. May 24, 2024;  
 

3. Re-appointment of M/s. Jignesh Katodiya & Co., Practicing Company Secretary as the Secretarial 
Auditor of the Company for the Financial Year 2024-25; 

 
4. Re- appointment of M/s. Mitesh Suvagiya & Co., Cost Accountant, as the Cost Auditor of the Company 

for the Financial Year 2024-25. 
 

5. Re- appointment of  M/s. V K Patoliya & Co., Chartered Accountant, as the Internal Auditor of the 
Company for the Financial Year 2024-25. 
 

Please find enclosed herewith the following: 
 
(i) Audited Standalone Financial Results of the Company for the Quarter and Financial year ended 

March 31, 2024 and along with Auditor’s Report thereon, submitted by Statutory Auditors; 
 

(ii) Declaration on Unmodified Opinion on Auditors' Report under Regulations 33(3)(d) of SEBI LODR 
Regulations, 2015 attached as Annexure-1; 
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(iii) Details as per SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
relating to the Appointment/Re-appointment of Directors / Key Managerial Personnel/Auditor of the 
Company is attached as Annexure-2; 
 

The Board Meeting Commenced at 04:00 P.M. (IST) and concluded at 04:30 P.M. (IST).  
 
The above information will also be made available on the website of the Company and can be accessed at 
https://www.galaxybearings.com/investor                          
 
You are requested to take the same on your record. 
 
Thanking & Regards, 
 
For GALAXY BEARINGS LIMITED 
 
 
 
DIXIT PATEL  
CHIEF FINANCIAL OFFICER  
 
Enclosed: a/a 
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         Annexure-1 

      Date:  May 24, 2024 
 
To, 
BSE Limited, 
Phiroz Jeejeebhoy Tower,  
Dalal Street,   
Mumbai-400001 
 
Ref: GALAXY BEARINGS LIMITED (Scrip Code: 526073; Scrip ID: GALXBRG) 
 
Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016. 
 
Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, 
we hereby confirm and declare that the Statutory Auditor of the Company, M/s. J T Shah & Co., 
Chartered Accountants (Firm Registration No. 109616W) have issued the Audit Report with Unmodified 
opinion in respect of the Audited Financial Results of the Company for the Quarter and Year ended 
March 31, 2024. 

You request you to take the same on record.  
 
Thanking you, 
 
FOR GALAXY BEARINGS LIMITED 

 

 

DIXIT PATEL 
CHIEF FINANCIAL OFFICER 
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           Annexure-2 

 
1. Appointment of Miss. Mona Sharma as a Company Secretary and Compliance Officer: 

 
 

2. Reappointment of Secretarial Auditor: 

Sr. 
No. 

Details of events that 
needs to be provided 

Information of such event(s) 

1. Reason for Change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Appointment as a  Company Secretary and Compliance Officer  to 
comply with the Companies Act, 2013 and the requirements under 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Date of appointment/ 
cessation / 
reappointment (as 
applicable) & Term of 
appointment 

Date: May 24, 2024 and the terms of appointment has been 
mentioned in the offer letter. 

3. Brief Profile (in case of 
appointment) 

Miss. Mona Sharma is a Member of Institute of Company 
Secretaries of India, (A73701) and has experience in dealing with 
matters of Companies Act, Listing Regulations and allied laws. Also 
she fulfils the criteria of independence as required under the 
provisions of the Companies Act, 2013 and Rules framed 
thereunder and SEBI (LODR), Regulations 2015. 

4. Disclosure of 
relationships between 
Directors (in case of 
appointment of Director) 

Not Applicable  

Sr. 
No. 

Details of events that 
needs to be provided 

Information of such event(s) 

1. Name of the Secretarial 
Auditor  

M/S. Jignesh Kotadiya &Co. , Practicing Company Secretaries 

2. Reason of Change Re-Appointment as Secretarial Auditor 

2. Date of appointment/ 
cessation / 
reappointment (as 

Date: May 24, 2024  
Term: For the FY 2024-25 
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3. Reappointment of Cost Auditor: 

 
 
 
 

applicable) & Term of 
appointment 

 

3. Brief Profile  M/S. Jignesh Kotadiya & Co.  is a firm of Company Secretaries 
having professional experience spanning over more than 10 years 
specializing in Corporate Legal Matters and is a sector agnostic one 
stop corporate and regulatory audit and advisory solutions firm. 

4. Disclosure of 
relationships between 
Directors  

Not Applicable 

Sr. 
No. 

Details of events that 
needs to be provided 

Information of such event(s) 

1. Name of the Cost Auditor  M/S. Mitesh Suvagiya &Co., Cost Accountants  

2. Reason of Change Re-Appointment as  Cost Auditor 

2. Date of appointment/ 
cessation / 
reappointment (as 
applicable) & Term of 
appointment 

Date: May 24, 2024  
Term: For the FY 2024-25 
 

 

3. Brief Profile  M/S.  Mitesh Suvagiya &Co. is registered as a Practicing Cost & 
Works Accountant with Institute of Cost and Works Accountants of 
India (ICWAI) as a Fellow Member with registration number FCMA 
32559. 

He is having more than 13 years post qualification experience, 
mainly in the field of Cost Accounting/ Records, Cost Audit, Product 
Costing, Profitability Analysis, Establishment of System, Inventory 
analysis, Generation and Maintenance of MIS etc. 

4. Disclosure of 
relationships between 
Directors  

Not Applicable 



  
      Bearings Limited 

 

Registered office: A-53/54, 5th Floor, Pariseema Complex, C.G. Road, Ellisbridge, Ahmedabad 380006. 
Tel.: (079) 29606020, Fax No.: (079)29606020, Email: investor.gbl@gmail.com, Website: www.galaxybearings.com 

CIN: L29120GJ1990PLC014385 

 
4. Reappointment of Internal Auditor: 

 

You request you to take the same on record.  
 
Thanking you, 
 
FOR GALAXY BEARINGS LIMITED 

 

 

DIXIT PATEL 
CHIEF FINANCIAL OFFICER 
 

 

 

Sr. 
No. 

Details of events that 
needs to be provided 

Information of such event(s) 

1. Name of the Internal 
Auditor  

M/S. V K Patoliya & Co, Chartered Accountants  

2. Reason of Change Re-Appointment as  Internal Auditor  

2. Date of appointment/ 
cessation / 
reappointment (as 
applicable) & Term of 
appointment 

Date: May 24, 2024   
Term: For the FY 2024-25 
 

 

3. Brief Profile  M/S. V K Patoliya & Co, Chartered Accountants firm working for 
more than 5.5 years in the field of GST Audit, Income Tax Audit, 
Stock Audit and Internal Audit, Concurrent Audit, providing 
consultancy in GST, Income Tax etc. 

4. Disclosure of 
relationships between 
Directors  

Not Applicable 
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