Galaxy Bearings Limited
[CIN: L29120GJ1990PLC014385]
Regd. Office: T-18, Vikram Chambers, Ashram Road, Ahmedabad - 380 009
Tel.: (079) 27546020, Fax No.: (079) 27546535 Email: share@galaxybearings.com Website: www.galaxybearings.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER, 2016
(Rs. In Lacs, except per share data)
STANDALONE
Sr. : Unaudited Audited
No. el Quarter Ended Half Year Ended Year Ended
30.09.2016|30.06.2016|30.09.2015/30.09.2016|30.09.2015| 31.03.2016
1 |Income from Operatons
(a) Net Sales / income from operaton 970.31 846.27 885.05 1816.58 1549.64 3669.41
(b) Other Operating Income 45.89 84.66 22772 130.55 28.48 FL57
Total Income from Operation (net) 1016.20 930.93 90777 1947.13 1537812 3740.98
2 |Expenditure
(a) Cost of Materials consumed 434.18 540.28 430.33 974.46 887.9¢ 1675.04
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods,
work-in-progress and stock - in-trade 6.65 (87.94) 44.09 (81.29) (221.72) 113.34
(d) Employee Benefit Expenses 64.19 48.76 64.53 s 1.23.872 33.9
(e) Depreciation and amortisation expense 34.06 34.02 34.75 68.08 57.24 116.41
(f) Others Expenses 348.32 306.91 317.23 655.23 683.12 1170.24
Total Expenses 887.40 842.03 890.93 1729.43 1530.44 3308.93]
3 [|Profit/(Loss) from operation before other income,
finance costs and exceptional Items (1-2) 128.80 88.90 16.84 217.70 47.68 432.05
4 |Other Income 0.00 0.00 0.00 0.00 0.00 .00
5 |Profit/(Loss) from ordinary activities before ; : :
finance costs and exceptional items (3+4) 128.80 88.90 16.84 217.70 47.68 1 ii.()Sz
6 |Finance Cost 27.17 32.62 53.15 59.79 94.18 175.33
7 |Profit/ (Loss) from ordinary activities after _
finance costs but before exceptional items (5+6) 1iase 2628 (36:31) baiidd {4650} A6t
8 |Exceptional Item 0.00 0.00 0.00 0.00 0.00 0.00
9 |Profit (+) /Loss (-) from ordinary activities : : o ¢
before Tax (748) 101.63 56.28 (36.31) 157.91 (46.50) 256.72
10 |Tax Expenses 37.00 22.00 0.00 59.00 0.00 79.10
Deferred Tax (1.92) (2.00) (0.69) (3.92) 552 18.08
11 {Net Profit (+)/Loss (-) from ordinary activities : : [
after Tax (9+10) 66.55 36.28 (35.62) 102.83 (52.02) 15955
12 [Extraordinary [tems (net of tax expenses) 0.00 0.00 0.00 0.00 0.00 0.00
13 |Nett Profit (+)/Loss (-) for the
Period (11+12) 66.55 36.28 (35.62) 102.83 (52.02) 159.59
14 |Paid up Equity Share Capital (Face value of Rs. 10/-
per share) 318.00 318.00 318.00 318.00 318.00 118.00
15 {Reserves excluding revaluation reserves as per T
balance sheet of pervious accounting year 130kae
N 2 )51
4




16. i|Earning Per Shares(Before extraordinary
items)(of Rs. 10/- each) (not annualised) :
(a) Basic 2.09 1.14 (1.12) 3.23 (1.64) 5.02
(b) Diluted 2.09 1.14 (1.12) 3.23 (1.64) 5.02
16. ijEarning Per Shares(After extraordinary items)
(of Rs. 10/- each) (not annualised) :
(a) Basic 2.09 1.14 (1.12) 3.23 (1.64) 5.02
(b) Diluted 2.09 1.14 (1.12) 3.23 (1.64) 5.02

Note :
1. The above results were reveiwed by the Audit Committee and were approved & taken on records by the Board of Director at their
meeting held on 27th October, 2016.
2. The Statutory Auditors of the Company have carried out a Limited Review of the aforesaid i nancial results.

3. The figures have been rearranged and/or regrouped whrever considered necessary.

4. There being only one segment of business, above represents figures of one segment,

5. The company does not have any subsidiary/ associate.

6. Tax expenses are total of current tax and short/(excess) provision of income tax of earlier year.

For, GALAXY BEARINGS LIMITED
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Place: Ahmedabad (Managing Director) e

Vinodrai H. Kansagara {='\ “ A

DIN: 00015696 p—

Date: 27th October 2016




GALAXY BEARINGS LIMITED

STATEMENT OF ASSETS AND LIABILITIES

PARTICULAR

As at 30.09.2016 As at 31.03.2016
(Unaudited) (Audited)
Amt. Rs. In Lacs Amt. Rs. In Lacs

A. EQUITY AND LIABILITIES
1) Shareholders' Funds:
(a) Share Capital
(b) Reserves & Surplus
Sub-total - share holders fund
2) Non-Current Liabiliites
(a) Long term borrowings
(b) Deferred Tax Liability (Net)
Sub-total - Non Current Liabilities
3) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short Term Provision
Sub-total current Liabilities
Total Liabilities
B. ASSETS
1) Non Current Assets
(a) Fixed Assets
(b) Non current investment
(c) Long-term loans and advance
(d) Other non-current assets
Sub-total Non-current assets

2) Current Assets
(a) Short-Term Loans and Advance
(b) Inventories
(c) Trade Receivable
(c) Cash & Bank Balances
Sub-total Current Asset

Total Assets

318 318
1,665 1,662
1,983 1,880
394 444
20 23
413 468
461 991
572 389
121 265
(16) 2
1,139 1,832
3,535 4,179
853 907
23 31
10 2
886 941
169 202
1,345 1,538
1,110 1,268
24 212
2,649 3,239
3,535 4,179

For, GALAXY BEARINGS LTD
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Auditor’s Limited Review Report on Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Standalone).

To,
Board of Directors of -
Galaxy Bearings Limited.

We have reviewed the accompanying statement of unaudited financial results of GALAXY
BEARINGS LTD. having its Registered Office at T-18, Vikram Chambers, Ashram Road,
Ahmedabad-380 009 for the quarter ended on 30.09.2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors which has been prepared in accordance with applicable accounting standards
specified under Section 133 of Companies Act, 2013 read with rule 7 of the Companies
(Accounts) Rules, 2014) and other accounting policies generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards specified under Section 133 of Companies
Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For, ] T Shah & Co.
Chartered Accountants
(FRN: 109616W)

Place: Ahmedabad >

Date: 27.10.2016 P b
Partner
(M.No.3983)

201/202, Lalita Compley, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40
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